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Amount Invested in Top 5 Industries ($M)

2007 2008 2009 % Change 1Q
Industry Sector Industry Group 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 2Q 3Q 4Q 08to 1Q 09

Business Products and Services (B28B) Commercial Products $ 14,778.22 | $ 545565 [ § 18,368.85 | $ 5300.67 | § 43,903.38 [ $ 41625 § 994.38 | § 1705.26 | § 23454 $ 3,35043 [ § 20.16 -95.16%
Commercial Services $ 745876 | $ 14,736.68 | $ 711299 | $ 12,739.26 | $ 42,047.70 | $ 1,510.80 | $ 292581 $ 532365 | $ 500.90 | $ 10,261.16 | $ 44550 | - | - | - 70.51%
Transportation $ 3,084.97 [ $ 6,894.60 | $ 5593.98 | $ 2,150.91 | $ 17,724.46 | $ 1,340.55 | § 70420 | § 775.00 | § 55.30 | § 2,875.05 | § 500| - | - | - -99.63%|
Other Business Products & Services | $ 606.60 | $ 18050 | $ 43525 | $ 372,05 | $ 1,594.40 | $ 1,291.86 | $ 4,026.45 | $ 836.95 | $ 337.75 | $ 6,493.01 [ $ 71930 - | - | - -44.32%
Total| $ 25,928.55 | § 27,267.43 | § 31,511.07 | § 20,562.89 | § 105,269.94 | $ 4,559.46 | $ 8,650.84 | $ 8,640.86 | $ 1,128.49 | $ 22,979.65 | § 118996 | - [ - | - 73.90%
Consumer Products and Services (B2C) Apparel & Accessories $ 30007 | $ 169.71 [ $ 175.00 [ $ 27450 | $ 919.28 | § 629.90 | § 184.00 [ $ 106.40 [ $ 470 ¢ 925.00 | $ 2500 - | - | - -96.03%|
Consumer Durables $ 3,057.33 [ $ 577.30 | $ 91572 | $ 332984 | $ 7,880.19 | $ 2,083.55 | $ 669.50 | $ 350.50 $ 3,103.55 [ § 10700 - | - | - -94.86%
Consumer Non-Durables $ 1,092.10 | $ 3,146.06 | $ 273180 [ $ 4,867.35 | $ 11,837.31 | § 226.00 [ $ 177160 | § 477.00 $ 2,474.60 | $ 65590 | - | - | - 190.22%
Media $ 15,598.13 | § 445212 | $ 872380 [ $ 1,269.20 | $ 30,043.25 | $ 2,036.70 | $ 833.40 | $ 24,551.82 | $ 078 $ 27,422.70 | $ 14125 - | - | - -93.06%
Restaurants, Hotels & Leisure $ 4,346.80 | $ 13,500.65 | $ 3,079.60 | $ 22,825.83 | $ 43,752.88 | § 18,661.10 | $ 9545 | § 463.60 | $ 2,092.10 | § 21,312.25 - - -100.00%
Retail $ 7,506.00 | $ 7,381.70 | $ 222459 | $ 10,169.90 | $ 27,282.19 | $ 557.50 [ $ 3,833.50 [ $ 724.00 | $ 504.30 | $ 5619.30 [ $ 1100 - [ - | - -80.09%
Services (Non-Financial) $ 913.00 [ $ 748532 [ $ 327042 [ § 23,938.90 | $ 35,607.64 | § 463.90 | $ 1,269.20 | $ 1,195.30 $ 2,928.40 19730 | - [ - | - -57.47%)
Transportation $ 320.00 [ $ 1,055.77 | $ 14,338.00 | $ 161.00 | $ 15,874.77 | $ 853.60 [ $ 122430 | $ 2,510.00 [ $ 2,666.66 | $ 7,254.56 | § 3200 - | - | - -96.25%
Other Consumer Products & Services | $ 5830 | $ 1.73 $ 60.03 - - -
Total| $ 33,191.73 | § 37,770.35 | § 35458.92 | § 66,836.52 | $ 173,257.53 | $ 25512.25 | § 9,880.95 [ § 30,378.62 | § 5,268.54 | § 71,040.36 | § 1,26945| - | - | - 95.02%
Energy Equipment $ 117.00 [ $ 90.00 | $ 43.50 $ 250.50 | § 100.25 [ $ 352.99 [ § 385.96 | § 634.88 | $ 1,474.08 -0 -100.00%
Exploration, Production & Refining | $ 175497 | $ 2,065.93 | $ 10,944.19 | § 162350 | § 16,388.59 | $ 3,858.50  $ 2,892.55 | $ 268165 | $ 1,678.00 | $ 11,110.70 B N -100.00%
Services $ 214.80 | $ 17,329.45 | § 225.00 | § 946.76 | $ 18,716.01 | § 850.00 [ $ 2,914.00 | $ 300.00 | $ 916.00 | $ 4,980.00 | $ 30520 - | - | - -64.09%
Utlties $ 8520 | $ 1,356.00 | $ 18.00 | $ 32,156.41 | $ 33,615.61 | $ 14875 | $ 527.50 $ 1,254.00 | $ 1,93025 | $ 480000 - | - | - 3126.89%
Other Energy - - -
Total| § 217197 [ § 20,841.38 | § 11,230.69 | $ 34,726.66 | $ 68,970.70 | § 4,957.50 | $ 6,687.04 | § 3,367.61 [ $ 448288 | § 19,495.03 | § 510520 | - | - | - 2.98%
Financial Services Capital Markets/Institutions $ 1.00 | § 360.00 | § 585.00 | $ 5,190.00 [ § 6,136.00 [ $ 2,632.00 [ 3008 7.680.00 [ $ 300.00 | $ 10,615.00 | $ 5500 - | - | - -97.91%
Commercial Banks $ 173.10 | $ 94.15 $ 47475 | $ 742.00 [ $ 1,387.00 | $ 7,078.85 | $ 9,026.40 | $ 089 [$ 17,493.14 | $ 237800 - | - | - 71.45%
Insurance $ 862.39 | $ 332683 [ $ 8,127.50 | $ 927.80 | $ 13,24452 | $ 1,005.70 | § 308.00 | § 110.00 | $ 150.00 | § 1,573.70 - - -100.00%
Other Financial Services $ 26,812.11 | $ 198470 | $ 2677.88 | $ 183581 | $ 33,310.50 | $ 2,079.90 | $ 2505.20 | $ 950.37 | $ 1,510.00 | $ 7,045.47 | 62072 - | - | - -70.16%
Total| $ 27,848.60 | § 5,765.68 | § 11,390.38 | § 8,428.36 | § 53,433.01 | § 7,104.60 | $ 9,895.05 [ § 17,766.77 | § 1,960.89 | § 36,727.31 | § 305372 - | - | - 57.02%
Healthcare Devices & Supplies $ 650.00 | § 474201 $ 1155123 | § 243.00 | $ 17,186.24 | § 144750 | $ 26.10 | $ 428425 § 4300 | $ 5,800.85  § 1000 - | - | - -99.31%
Healthcare Technology Systems $ 250.00 | $ 12,00 [ $ 355.00 $ 617.00 [ $ 575.00 $ 234735 $ 54.60 | $ 2,976.95 B N -100.00%
Pharmaceuticals & Biotechnology $ 674.90 | $ 357370 [ $ 2,289.82 | $ 79327 | $ 7,331.69 | $ 360.86 | $ 163.00 | $ 337.00 $ 860.86 | § 2500 - | - | - -93.07%|
Services $ 388.35 | 439440 | $ 2,901.90 | $ 741235 $ 15,097.00 | $ 4,802.65 | $ 256.30 | $ 778.16 | $ 987.00 | $ 6,824.11 | § 1320 - | - | - -99.73%
Other Healthcare - - -
Total| § 1,963.25 | § 12,722.11 | § 17,097.95 | § 8,448.62 | § 40,231.93 | § 7,186.01 | § 44540 | § 7,746.76 | $ 1,084.60 | $ 16,462.77 | § 4820 - | - | - 99.33%
Grand Total for All Industries 117,729.86 142,599.80 177,436.87 534,018.79 180,014.98
Number of Financings in Top 5 Industries
2007 2008 2009 % Change 1Q
Industry Sector Industry Group 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q 08 to 1Q 09
Business Products and Services (B2B) Commercial Products 92 88 80 100 360 69 50 58 28 205 6 - | -] - -76.81%
Commercial Services 95 141 11 108 455 108 76 70 41 295 24| - | - | - -77.78%
Transportation 21 31 22 22 96 20 13 10 10 53 2l - - - -90.00%
Other Business Products & Services 15 10 16 13 54 17 12 10 8 a7 a4 - - - -76.47%
Total 223 270 229 243 965 214 151 148 87 600 a6 - | - | - -78.50%
Consumer Products and Services (B2C) Apparel & Accessories 9 8 6 8 31 1 8 7 5 31 2l - -] - -81.82%
Consumer Durables 23 28 27 31 109 18 19 19 12 68 5| - | - | - -72.22%
Consumer Non-Durables 26 29 22 29 106 22 12 15 12 61 15[ - | - | - -31.82%
Media 49 35 38 24 146 25 12 12 3 52 8 - | - | - -68.00%
Restaurants, Hotels & Leisure 31 22 35 23 111 25 13 16 7 61 6 - | - | - -76.00%
Retail 20 14 22 23 79 12 10 15 7 a4 6 - | - | - -50.00%
Services (Non-Financial) 13 24 16 13 66 14 9 10 7 40 6 - | - | - -57.14%
Transportation 6 12 1 12 M 14 12 6 18 50 5| - | - | - -64.29%
Other Consumer Products & Services 2 2 1 5 1 1 - - -
Total 179 174 178 163 694 141 96 100 7 408 53 - | - | - 62.41%
Energy Equipment 8 7 9 2 26 5 10 12 1 38 2l - - - -60.00%
Exploration, Production & Refining 19 19 23 19 80 21 18 16 7 62 1 I I -80.95%
Services 18 10 15 10 53 1 16 5 5 37 2l - |- - -81.82%
Utiities 3 2 1 3 9 3 3 1 7 -1 -1 - -66.67%
Other Energy 1 1 1 1 - - -
Total 48 38 49 34 169 40 a7 34 24 145 9 - [ -] - 77.50%
Financial Services Capital Markets/Institutions 6 8 12 10 36 15 3 3 6 27 5| - | - | - -66.67%
Commercial Banks 10 6 1 6 23 3 6 10 2 21 3l - | - | - 0.00%
Insurance 14 9 15 1 49 16 8 4 7 35 50 - | - | - -68.75%
Other Financial Services 15 15 12 13 55 18 10 9 7 a4 8 - | - | - -55.56%
Total 45 38 40 40 163 52 27 26 22 127 21| - | - | - -59.62%
Healthcare Devices & Supplies 16 19 21 13 69 19 6 1 5 a1 7l - -1 - -63.16%
Healthcare Technology Systems 5 2 6 4 17 5 3 10 5 23 a - - - -20.00%
Pharmaceuticals & Biotechnology 13 5 7 13 38 7 5 8 2 22 3l - | - | - -57.14%
Services 29 34 38 24 125 35 21 30 20 106 a4l -] - | - -60.00%
Other Healthcare 1 1 - - -
Total 64 60 72 54 250 66 35 59 32 192 28 - | - | -
Grand Total for All Indust 658 702 665 619 2644 590 412 440 279 1721 188

PitchBook's aggregate statistics include amounts gathered and validated by its research team for buyouts and all other PE deals, excluding venture capital. Contact: John Gabbert - (206) 357-8504 john@pitchbook.com
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Total Amount Invested by PE Deal Type ($M)

2007 2008 2009 % Change from % Change from
4
6

Deal Type of Total il 2Q 3Q 4Q

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q Q Q
Buyout - LBO $ 84,319.54 | $ 106,925.06 | $ 122,766.93 | $ 168,648.77 | $ 482,660.29 | $ 39,112.02 |$ 21,896.26 [ $ 44,932.98 | $ ,102.72 | $ 112,043. $ 9,312.96
e T T
Other PE Deal Types* $ 10,495.26 | $ 7,527.15|$  12,920.77 | $ 3,515.07 | $ 34,458.26 [$ 10,235.55 | $ 11,293.95[$ 19,138.40 | $ 7,039.83 | $ 47,707.72 | § 2,422.35

Grand Total $ 96,252.26 $ 117,729.86 $ 142,599.80 $ 177,436.87 $ 534,018.79 $ 52,729.32 § 37,29945 $ 70,882.38 $ 19,103.83 §$ 180,014.98 $ 12,844.01 - -

* Additional details available upon request

2007 to 2008 1Q 08 to 1Q 09

Number of Financings by PE Deal Type

2007 2008 2009 % Change from % Change from
2007 to 2008 1Q 08 to 1Q 09

ta

1Q 2Q 3Q 4Q Tof
516 558 536 497
Other PE Deal Types* 65 69 53 49
658 702 665 619

Grand Total

* Additional details available upon request

ta

1Q 2Q 3Q 4Q Tof
2107 459 300 318 202
236 52 51 47 28
590 412 440 279

4Q

|
2644

1Q 2Q 3Q
1279 133
178 28
188 - -

|
1721

Median Amount Invested by PE Deal Type ($M)

2007 2008 2009 % Change from % Change from
Deal Type 1Q 2Q ]e] 4Q Year 1Q 2Q ]e] 4Q Year 1Q 2Q 3Q 4Q 2007 to 2008 1Q 08 to 1Q 09
110 92 100 107. 55 82 100 77

Buyout - LBO 147.25 | $ .50 | $ .00 | $ .00 | $ 25| $ 10 | $ .00 | $ .00 | $ 50 | $ 79.00 | $ 39.00 22%
PE Growth/Expansion 20.00 | $ 45.00 [ $ 40.00 [ $ 23.00 | $ 29.00 | $ 20.00 | $ 28.50 | $ 65.00 | $ 50.00 | $ 30. $ 20.00
Other PE Deal Types* 47.50 [ § 82.80 | $ 58.08 | $ 46.78 | $ 55.93 | $ 108.50 | $ 67.00 | $ 77.00 | $ 107.50 | $ 79. $ 25.00

0%
Grand Median 74.50 $ 99.60 $ 75.00 $ 61.50 $ 75.00 $ 50.00 $ 55.25 $ 8220 $ 75.00 $ 61.32 $ 2530 - -

6%
* Additional details available upon request

-18.24% -49.40%

Add-on vs. Non-Add-on Amount Invested ($M)

2007 2008 2009 % Change from % Change from
Deal Type 1 Q Total 2Q 3Q 4Q 2007 to 2008 8 to 1Q 09

Q 2Q 3Q 4Q Total 1Q 2Q 3Q A 1Q
Add-on $ 400798|$ 285516 $ 632524 | $ 408729 |$ 17,27567 | $ 2,367.50 | $ 74270 | $  1,882.50 | § 77725 $  5,769. $ 385.94 0%
Non-Add-on $ 92,244.28 | $ 114,874.70 | $ 136,274.56 | $ 173,349.58 | $ 516,743.12 [$ 50,361.82 | $ 36,556.75 [$ 68,999.88 | $ 18,326.58 | $ 174, $  12,458.07

Grand Total $ 96,252.26 $ 117,729.86 $ 142,599.80 $ 177,436.87 $ 534,018.79 $ 52,729.32 $ 37,29945 $ 70,882.38 $ 19,103.83 § 180,014.98 $ 12,844.01 - -

Add-on vs. Non-Add-on Amount Invested as % of Total

Add-on 4.16% 2.43% 4.44% 2.30% 3.24% 4.49% 1.99% 2.66% 4.07% 3.21% 3.00%| - | - | -
Non-Add-on 95.84% 97.57% 95.56% 97.70% 96.76%! 95.51% 98.01% 97.34% 95.93% 96.79%| 97.00%| - | - | -

Add-on vs. Non-Add-on, Number of Deals

2007 2008 2009 % Change from % Change from
Deal Type 1Q 2Q 3Q 4Q 2007 to 2008 1Q 08 to 1Q 09

2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q
T | R N R - R R R R - | R R b B
Non-Add-on 497 487 438 421 1843 402 300 337 191 130
658 702 665 619 2644 590 412 440 279 -

Grand Total 1721 188 - -

Add-on vs. Non-Add-on Counts as % of Total

2007 2008 2009
Add-on 24.47% 30.63% 34.14% 31.99% 30.30% 31.86% 27.18% 23.41% 31.54% 28.53% 30.85%| - | - | -
Non-Add-on 75.53% 69.37% 65.86% 68.01% 69.70%! 68.14% 72.82% 76.59% 68.46% 71.47%| 69.15%| - | - | -

PitchBook's aggregate statistics include amounts gathered and validated by its research team for buyouts and all other PE deals, excluding venture capital. Contact: John Gabbert - (206) 357-8504 john@pitchbook.com



