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Amount Invested in Top 5 Industries ($M)

2008 2009 2010 9% Change 2Q 09
Industry Sector Industry Group 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q t02Q 10
Business Products and Services (B2B) Commercial Products $ 2178.75 [ $ 2,301.02 [ $ 1,855.31 | $ 428.79 | $ 6,763.87 | $ 22866 [ $ 558.10  $ 49317 | $ 95133 [ $ 2,231.26 | $ 761.89 [ $ 1,532.81 - - 174.65%)
Commercial Services $ 1,733.70 | $ 2,468.71 | $ 6,334.25 | $ 1,021.40 | $ 11,558.06 | $ 709.66 | $ 32955 ($ 461.40 | $ 422.00 | $ 1,922.61 | $ 1,197.40 | $ 4,411.08 - - 1238.52%
Transportation $ 889.15 [ $ 337.70 [ $ 795.00  $ 55.30 [ $ 2,077.15 | $ 25.00 ($ 200.00 [ $ 45.05 ($ 628.80 [ $ 898.85 [ $ 125.00 - - -100.00%)|
Other Business Products & Services $ 1,291.86 | $ 4,026.45 [ $ 98850  $ 36475 [ $ 6,671.56 | $ 1,379.30 | $ 108.30 [ $ 32817 ($ 1,650.00 | $ 3,465.77 | $ 157.90 | $ 1,629.37 - - 1404.50%)|
Total| $ 6,093.46 | $ 9,133.88 | $ 9,973.05 | $ 1,870.24 | $ 27,070.63 | $ 2,342.62 | $ 1,195.95 | $ 1,327.79 | $ 3,652.13 | $ 8,518.49 | $ 2,242.19 | $ 7,573.26 - - 533.24%|
Consumer Products and Services (B2C) Apparel & Accessories $ 1,084.90 [ $ 184.00 | $ 106.40 | $ 470|$ 1,380.00 [ $ 55.00 $ 87.15($ 050 (s 14265 | $ 85.00 [ $ 232.00 - -
Consumer Durables $ 27255 ($ 618.25 [ $ 53050 [ $ 2.00|$ 1,423.30 | $ 14050 [ $ 266.00 [ $ 161.00 [ $ 167.70 [ $ 73520 [ $ 926.25 [ $ 87.30 - - -67.18%
Consumer Non-Durables $ 109.00  $ 223.00 ($ 4,73050 | $ 195.00 ( $ 5,257.50 | $ 752.00 [ $ 10284 ( 5264 $ 1,846.00 | $ 2,753.48 | $ 68.25 (& 1,629.07 - - 1484.02%
Media $ 2,036.70 | $ 833.40 $ 30,111.82 [ $ 148 | $ 32,983.40  $ 116.00 [ $ 414.00 | $ 716.00 [ $ 240.00 [ $ 1,486.00 | $ 116.00 | $ 1,230.80 - - 197.29%)
Restaurants, Hotels & Leisure $ 3351660 [ $ 100.25 463.60 | $ 2,119.60 | $ 36,200.05 [ $ 29040 46.00 [ $ 420.00 | $ 2,412.59 | 8 3,168.99 | 529.70 | $ 5,179.20 - - 11159.13%
Retail $ 8750 [ $ 3,833.50 | $ 1,207.50 | $ 492.30 | $ 5,620.80 | $ 13961 $ 455.60 | $ 491.90 | $ 890.00 [ $ 1977.11 | $ 85.00 [ $ 178.10 - - -60.91%
Services (Non-Financial) $ 456.80 | $ 1,350.00 | $ 1,195.30 | $ 1140 | 8 3,013.50 | 172,00 ( $ 57.80 [ $ 165.00 [ $ 607.52 [ $ 1,002.32 | 8 310.28 - - -100.00%
| Transportation $ 1,363.30 | $ 1,244.60 | $ 2,550.00 | $ 2,721.66 | $ 7,879.56 | $ 23.00($ 20961 $ 139.70 [ $ 520.00 [ $ 89231 ($ 1.00| s 1,460.00 - - 596.54%
Other Consumer Products & Services = =
Total| $ 38,927.35 [ $ 8,387.00 | $ 40,895.62 | $ 5,548.14 | $ 93,758.11 | $ 1,688.51 | $ 1,551.85 | $ 2,233.39 | $ 6,684.31 | $ 12,158.05 | $ 2,121.48 | $ 9,996.47 - - 544.16%|
Healthcare Devices & Supplies $ 2,223.48 | $ 3210 (s 428425 $ 313.00 ($ 6,852.83 | $ 210.00 [ $ 8965 ($ 279.70 [ $ 2150 ($ 60085  $ 7020 | $ 53.75 - - -40.04%
Healthcare Technology Systems $ 603.00 $ 2,396.75 | $ 60.15 [ $ 3,059.90 | $ 5.00 $ 13.00 | $ 5.00 | $ 23.00($ 255.00 - -
Pharmaceuticals & Biotechnology $ 479.66 | $ 436.00 | $ 33370 ($ 155.00 [ $ 1,404.36 | $ 180.00  $ 27330 $ 15340 3,786.05 | $ 439275 [ $ 199.00 ( $ 24.60 - - -91.00%
Services $ 4,953.65 | $ 27265 $ 72991 ($ 1,050.00 | $ 7,006.21 | $ 18.20 $ 4360 $ 419.40 | $ 481.20 | $ 6,210.00 | $ 247.50 - -
Other Healthcare = =
Total| $ 8,259.79 [ $ 74075 [ $ 7,744.61 | $ 1,578.15 | $ 18,323.30 | $ 413.20 | $ 362.95 [ $ 489.70 | $ 4,231.95 [ $ 5,497.80 | $ 6,734.20 | $ 325.85 - - -10.22%
Information Technology Communications & Networking $ 600.80 | $ 519.10 | $ 1,245.00 [ $ 3,201.50 [ $ 5,566.40 [ $ 24558 | $ 306.00 | $ 1,226.08 [ $ 157740 [ $ 3,355.06 [ $ 1476.25 | $ 530.00 - - 73.20%
Hardware $ 196.00 [ $ 14489 [ $ 35055 [ $ 17960 [ $ 871.04 ($ 46.63 [ $ 5.00 $ 33.00 ($ 8463 ($ 2225 % 5.00 - - 0.00%)
Semiconductors. $ 108.23 [ $ 175.34 $ 28357 $ 34.00 $ 3400 ($ 15.60 | $ 110.00 - - 223.53%)
Services $ 14250 [ $ 144.00 [ $ 109.20 [ $ 56.00 [ $ 451.70 | $ 1214 |8 10.00 | $ 113.00 [ $ 804.60 [ $ 939.74 [ $ 113.80 - - -100.00%|
Software $ 88.70 [ $ 931.09 [ $ 25425 ($ 346.36 [ $ 1,620.40 | $ 24318 ($ 9355 ($ 554.00 [ $ 694.56  $ 1,585.29 | 533.30  $ 952.50 - - 918.17%)|
Other Information Technology - -
Total| $ 1,028.00 | $ 1,847.30 | $ 2,134.34 | 8 3,783.46 | $ 8,793.10 | $ 54753 [ $ 448.55 | $ 1,893.08 | 3,109.56 | $ 5998.72 | $ 2,161.20 | $ 1,597.50 - - 256.15%)|
Financial Services Capital Markets/Institutions $ 2,012.00 | $ 303.00 [ $ 7,680.00 | $ 300.00  $ 10,295.00 | $ 55.00 [ $ 133.70 $ 61.00 [ $ 24970 [ $ 620.00 | $ 1,047.50 - - 683.47%
Commercial Banks $ 1,387.00 | $ 7,078.85 | $ 9,121.40 | $ 089 |8 17,588.14 | $ 2,397.31 | $ 1,010.00 | $ 10260 [ $ 850.80 [ $ 4,360.71 [ $ 132332 |$ 547.00 - - -45.84%
Insurance $ 1,005.70 | $ 303.00 [ $ 110.00 ( $ 150.00  $ 1,568.70 $ 500.00 $ 500.00  $ 86.00 [ $ 230.00 - - -54.00%
Other Financial Services $ 2,079.90 | $ 2,872.95 | $ 1,160.37 | $ 1,583.30 | $ 7,696.52 | $ 131431 |8 658.00  $ 31870 [ $ 66.84 [ $ 2,357.85 | $ 1,122.82 | $ 525.00 - - -20.21%
Total| $ 6,484.60 | $ 10,557.80 | $ 18,071.77 | $ 2,034.19 | $ 37,148.36 | $ 3,766.62 | $ 2,301.70 | $ 421.30 | $ 978.64 [ $ 7,468.27 | $ 3,152.14 | $ 2,349.50 - - 2.08%|
Grand Total for All Industries $ 68,971.80 S 3830699 $ 8319016 $ 2077001 $ 21123897 1602315 $ 7,044.70 10,179.66 2144219 $ 5468070 $ 17,837.08 $ 29,801.57

Number of Financings in Top 5 Industries

2008 2009 2010 % Change 2Q 09
Industry Sector Industry Group 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q t02Q 10
Business Products and Services (B2B) Commercial Products 77 64 76| 43| 260 30 29| 28| 41 128 33| 25 - - -13.79%
Commercial Services 123 91 92 55 361 46 51 40 45 182 62 a7 - - -7.84%
Transportation 19 13 12| 11 55| 7 6 10 11 34 12| 6 - - 0.00%)
Other Business Products & Services 17| 13| 17| 10| 57 7| 11| 8| 11| 37 6| 13| - - 18.18%
Total 236 181 197 119 733 90| 97| 86| 108 381 113 91] - - -6.19%)|
'Consumer Products and Services (B2C) Apparel & Accessories 14 9| 8| 5] 36 3] 3] 4 4 14 4 2] - - -33.33%|
Consumer Durables 22| 18 20| 13 73 9 9 8 9 35 10 7 - - -22.22%
Consumer Non-Durables 21 13| 18| 18| 70 22 17| 12| 11| 62 13| 7 - = 0.00%
Media 28| 13 18 7 66| 10 17| 9 7 43| 15 16 - - -5.88%
Restaurants, Hotels & Leisure 29 15| 17| 10| 7 9| 6| 8| 9| 32 9| 12| - = 100.00%)
Retail 12| 10 19 6 47| 12| 11 5 8 36| 6 9 - - -18.18%
Services (Non-Financial) 14 12 12 12 50 13 8| 6| 10 37| 6| 6] - - -25.00%|
| Transportation 16 14| 7 19 56| 5 6 8 5 24 4 8 - - 33.33%
Other Consumer Products & Services 1 1 = =
Total 156 105 119 90| 470 83| 77| 60| 63| 283 67| 77| - - 0.00%|
Healthcare Devices & Supplies 25 8| 13 7] 53 8| 10 14 6| 38 12 8| - - -20.00%|
Healthcare Technology Systems 7 4 12| 6 29 5 5 6 16| 7 3l - -
Pharmaceuticals & Biotechnology 11 12 11 10 44 6] 10 7] 16 39 3] 6| - - -40.00%|
Services 40 29| 37| 31 137 19 8 16 15 58| 27| 14| - - 75.00%
Other Healthcare 1 1 1 1 1 - =
Total 83| 53| 74 54 264 38| 28| 42| 44 152 49| 32| - - 14.29%)|
Information Technology Communications & Networking 17 7] 16 5| 45 12 11 10 9| 42| 11 3] - - -72.73%)
Hardware 6 6 7 6 25| 6 3 3 7 19 3 2 - - -33.33%
Semiconductors 1 3| 3| 7| 4 1 5| 2| 2l - = -50.00%|
Services 10 10 9 5 34 3 4 9 9 25| 9 4 - - 0.00%)|
Software 24 26 24 13 87| 20| 19 23 21 83 21 vd = -10.53%
Other Information Technology 1| - -
Total 57| 50 59 32 198 41 41 46| 46| 174 46| 29 - - -29.27%)
Financial Services Capital Markets/Institutions 16 4 5 9 34 6 7 1 7 21 11 5 - - -28.57%
Commercial Banks 3| 6| 11| 3| 23 6| 2| 5| 7| 20 12| 10 - - 400.00%|
Insurance 18 6 4 8 36 7 5 3 2 17| 8 4 - - -20.00%
Other Financial Services 19| 13| 10| 10| 52 13| 6| 5| 11| 35 12| 4 - - -33.33%)|
Total 56| 29| 30) 30 145 32| 20| 14 27| 93| 43| 23| - - 15.00%|
Grand Total for All Industries 676 492 563 371 2102 318 285 286 B 1219 360 295 - -

PitchBook's aggregate statistics include amounts gathered and validated by its research team for buyouts and all other PE deals, excluding VC. Contact: Adley Bowden - (206) 623-1986 x228 adley.bowden@pitchbook.com
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Total Amount Invested by PE Deal Type ($M)

2008 2009 2010 % Change 2Q 09

$ 53,871.90 22,573.25 ,445. ,844. 133,735.04 11,414.97 ,981. ,521. 13,572.97 34,490.41 10,800.37 16,509.95

PE Growth/Expansion | $ 3,662.25 3,697.19 ,256. ,386. 21,002.37 2,060.12 . ,253. 4,047.92 8,068.81 1,452.07 3,963.62
Other PE Deal Types* | $  11,437.65 12,036.55 ,487. ,539. 56,501.56 2,548.06 ,355. ,405. 3,821.31 12,130.47 5,584.63 9,328.00

Grand Total $ 68,971.80 38,306.99 83,190.16 20,770.01 211,238.97 16,023.15 7,044.70 10,179.66 21,442.19 54,689.70 17,837.08 29,801.57
* Additional details available upon request

323.04%

Number of Financings by PE Deal Type

2008 2009 2010 % Change 2Q 09
t0 2Q 10

PE Growth/Expansion
Other PE Deal Types*
Grand Total
* Additional details available upon request

Median Amount Invested by PE Deal Type ($M)

2008 2009 2010 % Change 2Q 09
t0 2Q 10

PE Growth/Expansion
Other PE Deal Types*
Grand Median = $
* Additional details available upon request

356.00%

Add-on vs. Non-Add-on Amount Invested ($M)

2008 2009 2010 % Change 2Q 09
t0 2Q 10

84.37%
340.63%

323.04%

Deal Type

Add-on 2 609.40 | $ 1 017 5|$ 2 930.90 | $ 1 027 85| $ 7 586 09 | $ 1 174.16 | $ 483 55 | $ 152 00 | $ 243 40 | $ 2 053 1| $ 1 439 85| $ 891 50
Non-Add-on $ 66,362.40 | $ 37,289.04 | $ 80,259.26 | $ 19,742.17 | $ 203,652.87 | $ 14,848.99 | $ 6,561.15 [ $ 10,027.66 | $ 21,198.79 [ $ 5263659 | $ 16,397.22 | $  28,910.07

Grand Total 68,971.80 $ 38,306.99 $ 83,190.16 $ 20,770.01 $ 211,238.97 $ 16,023.15 $ 7,04470 $ 10,179.66 $ 2144219 $ 54689.70 $ 17,837.08 $ 29,801.57 -

Add-on vs. Non-Add-on Amount Invested as % of Total

2008 2009 2010

Non-Add-on 96.22% 97.34% 96.48% 95.05% 96.41% 92.67% 93.14% 98.51% 98.86% 96.25% 91.93% 97.01%| - -

Add-on vs. Non-Add-on, Number of Deals

2008 2009 2010 % Change 2Q 09

Deal Type to 2Q 10

Add-on 80
Non-Add-on 1506 226 215

Grand Total

Add-on vs. Non-Add-on Counts as % of Total

2008 2009 2010
Add-on 30.92% 27.24% 24.69% 30.73% 28.35% 28.93% 27.02% 26.92% 22.49% 26.27% 33.06% 27.12%| - °
Non-Add-on 69.08% 72.76% 75.31% 69.27% 71.65% 71.07% 72.98% 73.08% 77.51% 73.73% 66.94% 72.88%| - -

PitchBook's aggregate statistics include amounts gathered and validated by its research team for buyouts and all other PE deals, excluding VC. Contact: Adley Bowden - (206) 623-1986 x228 adley.bowden@pitchbook.com





